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Caspian Drilling Company LLC 
Consolidated statement of financial position 
as at 31 December 2015 
(All amounts are in thousands of US Dollars) 
 
 

The accompanying notes are an integral part of these consolidated financial statements. 
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 Notes 

As at 
31 December 

2015  

As at 
31 December 

2014 
Assets     
Non-current assets   
Property, plant and equipment 10  $ 264,260   $ 229,744 
Intangible assets 11   8,584    8,633 
Deposit in bank 14   20,000    − 
Prepayments (long-term)  19   −    48,869 
Other non-current assets 20   −    126,008 
Deferred income tax assets 9 7,244    6,361
    300,088    419,615 
Current assets     
Cash and cash equivalents 13   145,408    158,374 
Deposit in bank 14   −    20,000 
Restricted cash 15   10,000    10,000 
Trade and other receivables 16   109,308    49,578 
Due from related parties 17   −    17,850 
Inventories 18   11,337    8,278 
Prepayments (short-term) 19 25,938    46,257
Other current assets 20   79,437    13 
    381,428    310,350 

Total assets   $ 681,516   $ 729,965 
       
Equity and liabilities     
Equity 21    
Charter capital   $ 285,846   $ 285,846 
Additional paid-in capital    448    448 
Retained earnings    182,751    193,983 
Cumulative translation differences    11    8 
Total equity    469,056    480,285 
       
Non-current liabilities     
Advances received (long-term) 12   −    45,787 
Other non-current liabilities 20 −    126,008
    −    171,795 
Current liabilities     
Accounts payable and accrued liabilities 22   43,486    25,231 
Advances received (short-term) 12 19,348  40,472
Due to related parties 23   35,486    5,730 
Other current liabilities 20   79,392    − 
Deferred revenue    −    799 
Income tax payable 9   34,748    5,653 
    212,460    77,885 
Total liabilities    212,460    249,680 

Total equity and liabilities   $ 681,516   $ 729,965 



Caspian Drilling Company LLC 
Consolidated statement of changes in equity 
for the year ended 31 December 2015 
(All amounts are in thousands of US Dollars) 
 
 

The accompanying notes are an integral part of these consolidated financial statements. 
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 Notes 
Charter 

capital 

Additional 
paid-in 
capital 

Retained 
earnings 

Cumulative 
translation 
differences 

Total 
equity 

         
As at 1 January 2014   $ 285,846  $ 448  $ 149,114  $ –  $ 435,408 
         
Profit for the period    –   –   75,520   –   75,520 
Other comprehensive 

income    –   – –   8   8 
Total comprehensive 

income    –   –   75,520   8   75,528 
         
Dividends paid 21   –   –   (30,651)   –   (30,651)

As at 31 December 2014   $ 285,846  $ 448  $ 193,983  $ 8  $ 480,285 
         
Profit for the period    –   –   51,488   –   51,488 
Other comprehensive 

income    –   – –   3   3 
Total comprehensive 

income    –   –   51,488   3   51,491 
         
Dividends paid 21   –   –   (62,720)   –   (62,720)

As at 31 December 2015   $ 285,846  $ 448  $ 182,751  $ 11  $ 469,056 
 
 



Caspian Drilling Company LLC 
Consolidated statement of cash flows  
for the year ended 31 December 2015 
(All amounts are in thousands of US Dollars) 
 
 

The accompanying notes are an integral part of these consolidated financial statements. 
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 Notes 2015  2014 
Operating activities     
Profit before tax   $ 102,241   $ 96,396 
       
Non-cash adjustments to reconcile profit before tax to 

net cash flows     
Depreciation and amortization 6, 7   20,297    23,495 
Foreign exchange loss    1,655    524 
      
Working capital adjustments     
Increase in trade and other receivables (59,730)    (20,671)
Decrease/(increase) in prepayments (short-term)    20,319    (41,444)
Decrease in due from related parties    −    3,818 
Decrease/(increase) in inventories    (3,059)    1,494 
Decrease in other current assets    –    907 
Increase/(decrease) in accounts payable and accrued 

liabilities    16,480    (3,542)
Increase in due to related parties    30,902    3,060 
Increase/(decrease) in advances received (short-term)  (21,124)    40,472 
Decrease in deferred revenue  (799)    (1,598)
Decrease in prepayments (long-term)    48,869    37,007 
Decrease in advances received (long-term) (45,787)    (37,007)
 110,264    102,911
       
Income tax paid    (22,540)    (30,173)
Net cash flows from operating activities    87,724    72,738 
     
Investing activities     
Loan provided to the parent 17   (35,477)    (17,850)
Purchase of property, plant and equipment    (54,751)    (6,816)
Purchase of intangible assets    (46)    − 
Net cash flows used in investing activities    (90,274)    (24,666)
       
Financing activities     
Dividends paid 21   (10,539)    (5,156)
Net cash flows used in financing activities    (10,539)    (5,156)

Net increase/(decrease) in cash and cash equivalents    (13,089)    42,916 

Effect of foreign exchange (gain)/loss    123    (33)
Cash and cash equivalents as at 1 January 13 158,374    115,491

Cash and cash equivalents as at 31 December 13  $ 145,408   $ 158,374 
 
Non-cash transactions performed by the Group during 2015 are represented by settlement of declared 
dividends with loan receivable from shareholder in the amount of USD 52,181 (2014: USD 25,495). 
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